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Back when Elon Musk had a bank account with merely one billion dollars in it he had to borrow money 
from the federal government to get his fledgling EV automaker off the ground. In January of 2010 the 
Department of Energy's Loan Programs Office floated Tesla $465 million to secure the Fremont 
factory, outfit it for battery and automobile production, and sign contracts with suppliers to push the 
company's Project WhiteStar, which would become the Model S, into production. Fifteen years later 
and Musk is biting the hand that feeds, killing the very program that took a risk on his moonshot 
project, directly laying the foundation for him to become the world's wealthiest man. When Musk's 
Trump Administration Department of Government Efficiency set its sights on the Department of 
Energy, his thugs implemented a "demoralizing" and "sad" "hostile takeover," says Latitude Media, 
with the internal mantra "keep cutting 'til the screaming starts." More than 1,200 DOE employees have 
already been shuffled out of their offices, while earlier this month the Department's Loan Programs 
Office staff was cut by more than 60% and further cuts appear imminent. 

There isn't a bank on the face of the Earth that would have given Musk that much money for an 
unproven product from an upstart company in a then-non-existent market, which is exactly why the 
Loan Programs Office exists in the first place. High-risk projects, like an unproven EV startup or 
nuclear energy sector investments tend to be shot down by major banking offices, as they won't see 
large returns for the bank until well after the next shareholder meeting. These are obviously beneficial 
projects for the Department of Energy, however, so the LPO was created to push the American energy 
revolution forward. Not only is the LPO highly efficient, it actually is a major source of income for the 
DOE, so why is it coming under fire from DOGE?

Elon is pulling the ladder up behind him

"The office's ability to underwrite and monitor large-scale energy projects depends on specialized 
technical staff and institutional capacity. Without them, the federal government risks slowing or stalling 
the diverse mix of energy projects that serve national priorities, such as new nuclear energy 
development for powering AI data centers—undermining investment certainty and weakening 
American competitiveness," a letter to Energy Secretary Chris Wright with dozens of energy industry 
signatories, including the American Nuclear Society states. 

Further reporting from Latitude indicates that even in the short time that the LPO has been on a so-
called stop work order from DOGE, several major loan recipients have scrapped plans due to their 
loans having been frozen and the fast paced nature of business. Kore Power and Freyr Battery, 
domestic battery manufacturers, have canned efforts to build manufacturing plants in Arizona and 
Georgia respectively. Aspen Aerogels, a company making thermal barriers for EV batteries, also 
shelved plans for a factory in Georgia. Even major California-based energy supplier PG&E says its $15 
billion DOE loan for large-scale infrastructure projects faces "substantial uncertainty" and will increase 
consumer costs as a result. 

This is not only a huge problem for the future of American clean energy, but it's also detrimental to the 
future of the American electric vehicle industry. The reason American EV startups from Rivian to 
Lucid exist is because of the LPO, hell, the reason the U.S. has alternative fuel vehicles of any kind is 



due in a big part because of the LPO. This is maybe the dumbest thing Musk and DOGE have done in 
their short time in government.
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When it was first revealed back in 2019, the Tesla Cybertruck was just a ridiculously angular truck that 
nobody thought would ever actually exist. By the time it finally went on sale in December 2023, it had 
become an emblem of everything wrong with Tesla boss Elon Musk, and over the past year that's only 
got worse for the big dumb truck.

Things have now gotten so bad for Cybertruck owners that they're getting poop and eggs thrown at 
their stainless steel trucks, and some are resorting to novelty bumper stickers to argue that they aren't 
fans of Musk anymore, either. If all the abuse has got too bad for your friendly neighborhood 
Cybertruck owner, then they needn't worry, as there are a handful of other electric pickup trucks out 
there that aren't half as dumb as Tesla's Cybertruck.

Read More: https://www.jalopnik.com/1843586/elon-musk-doe-cuts-tesla/
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Back when Elon Musk had a bank account with merely one billion dollars in it he had to borrow money from the federal government to get his fledgling EV automaker off the ground. In January of 2010 the Department of Energy's Loan Programs Office floated Tesla $465 million to secure the Fremont factory, outfit it for battery and automobile production, and sign contracts with suppliers to push the company's Project WhiteStar, which would become the Model S, into production. Fifteen years later and Musk is biting the hand that feeds, killing the very program that took a risk on his moonshot project, directly laying the foundation for him to become the world's wealthiest man. When Musk's Trump Administration Department of Government Efficiency set its sights on the Department of Energy, his thugs implemented a "demoralizing" and "sad" "hostile takeover," says Latitude Media, with the internal mantra "keep cutting 'til the screaming starts." More than 1,200 DOE employees have already been shuffled out of their offices, while earlier this month the Department's Loan Programs Office staff was cut by more than 60% and further cuts appear imminent. 



There isn't a bank on the face of the Earth that would have given Musk that much money for an unproven product from an upstart company in a then-non-existent market, which is exactly why the Loan Programs Office exists in the first place. High-risk projects, like an unproven EV startup or nuclear energy sector investments tend to be shot down by major banking offices, as they won't see large returns for the bank until well after the next shareholder meeting. These are obviously beneficial projects for the Department of Energy, however, so the LPO was created to push the American energy revolution forward. Not only is the LPO highly efficient, it actually is a major source of income for the DOE, so why is it coming under fire from DOGE?
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"The office's ability to underwrite and monitor large-scale energy projects depends on specialized technical staff and institutional capacity. Without them, the federal government risks slowing or stalling the diverse mix of energy projects that serve national priorities, such as new nuclear energy development for powering AI data centers—undermining investment certainty and weakening American competitiveness," a letter to Energy Secretary Chris Wright with dozens of energy industry signatories, including the American Nuclear Society states. 



Further reporting from Latitude indicates that even in the short time that the LPO has been on a so-called stop work order from DOGE, several major loan recipients have scrapped plans due to their loans having been frozen and the fast paced nature of business. Kore Power and Freyr Battery, domestic battery manufacturers, have canned efforts to build manufacturing plants in Arizona and Georgia respectively. Aspen Aerogels, a company making thermal barriers for EV batteries, also shelved plans for a factory in Georgia. Even major California-based energy supplier PG&E says its $15 billion DOE loan for large-scale infrastructure projects faces "substantial uncertainty" and will increase consumer costs as a result. 



This is not only a huge problem for the future of American clean energy, but it's also detrimental to the future of the American electric vehicle industry. The reason American EV startups from Rivian to Lucid exist is because of the LPO, hell, the reason the U.S. has alternative fuel vehicles of any kind is due in a big part because of the LPO. This is maybe the dumbest thing Musk and DOGE have done in their short time in government.
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When it was first revealed back in 2019, the Tesla Cybertruck was just a ridiculously angular truck that nobody thought would ever actually exist. By the time it finally went on sale in December 2023, it had become an emblem of everything wrong with Tesla boss Elon Musk, and over the past year that's only got worse for the big dumb truck.



Things have now gotten so bad for Cybertruck owners that they're getting poop and eggs thrown at their stainless steel trucks, and some are resorting to novelty bumper stickers to argue that they aren't fans of Musk anymore, either. If all the abuse has got too bad for your friendly neighborhood Cybertruck owner, then they needn't worry, as there are a handful of other electric pickup trucks out there that aren't half as dumb as Tesla's Cybertruck.







Read More: https://www.jalopnik.com/1843586/elon-musk-doe-cuts-tesla/

